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nUW8FO[ X ± )Uô:Q8V:W[XU

Ok xR€IpWp 9¶-mqxY xmx kX €kSIWkz M4 d3 lll 4XURVY MRQW z4 VIq/4 VR€Ikz 4VW VIWXp kX d1
PX4 8X/qQ4 xSXzz4UY 1d1ll C8mw)8Y IççkWUI€Xzp4 kX P4/IVWU4 MX °Rçç4U€4 4W M4V
xR€IpWpV xIU4W )� �èd1dssdnlll1è P° 9I[RQ D€I,kSUqV MpQRççp4 © z¶bU/kQIVkW4XU ª’Y
RU/kQIV4 MX -J P:8 -J-S j X»èJJ kX -t xX8Q -J-S j X»èJJ Aè[XU[ G[ p:U8VO Y XQ4
zRW4UI4 SX5zI€IWkIU4 kY4€ R5zI/kWIRQ M¶k€GkW IQWIWXzp4 © -4X v4X[,M4,CkWW4UI4 ± bSpUkWIRQ
xSp€Ikz4 ª D€I,kSUqV © zk ORW4UI4 ª’ VXU VRQ VIW4 IQW4UQ4W ZZZuS4kX[,M4,5kWW4UI4uHU D€I,
kSUqV © z4 xIW4 ª’u

nUW8FO[ - ± pU8QF8S[ [W Rîx[W

Ok ORW4UI4 S4Uç4W kX[ €zI4QWV k\kQW 4HH4€WXp XQ k€GkW VXU zk 5RXWITX4 4Q zI/Q4 MX xIW4 M4
SkUWI€IS4U j XQ WIUk/4 kX VRUW kHIQ M4 U4çSRUW4U z¶XQ M4V zRWV Mp€UIWV j z¶mUWI€z4 su

–RXW4 SkUWI€ISkWIRQ j zk ORW4UI4 IçSzITX4 zk €RQQkIVVkQ€4 4W z¶k€€4SWkWIRQ VkQV UpV4UY4
MX SUpV4QW Uq/z4ç4QW 4Q VRQ IQWp/UkzIWpY kIQVI TX4 z4 U4VS4€W M4V zRIV 4W Uq/z4ç4QWV
kSSzI€k5z4Vu

nUW8FO[ – ± uRQG8W8RQV G[ S:UW8F8S:W8RQ

–CXC 0O8ô8î8O8Wp
Ok ORW4UI4 4VW RXY4UW4 4[€zXVIY4ç4QW kX[ S[UVRQQ[V Sè\V8TX[V P:x[XU[V Dk/p4V M¶kX
çRIQV dè kQV j zk MkW4 M4 Mp5XW M4 zk ORW4UI4’ UpV8G:QW [Q mU:QF[ PpWURSRO8W:8Q[ A\
FRPSU8V uRUV[U (:\RWW[U j: bpXQ8RQU (:UW8Q8TX[U 6X:G[ORXS[OU O: u00 ]RQ[
0XURVu

xRQW 4[€zXV M4 zk SkUWI€ISkWIRQ g

ǳ O4V çIQ4XUVY çrç4 pçkQ€ISpVu
ǳ O4 S4UVRQQ4z M4 zk xR€IpWp 9¶-mqx k\kQW SkUWI€ISp MIU4€W4ç4QW RX IQMIU4€W4ç4QW

j z¶RU/kQIVkWIRQ M4 zk ORW4UI4Y kIQVI TX4 z4XUV €RQ[RIQWVY €RQ€X5IQVY SkUW4QkIU4V M4
vm°xY SkU4QWVY 4QHkQWVY HUqU4VY V°XUV 4W WRXV kV€4QMkQWV RX M4V€4QMkQWVu

ǳ O4V S4UVRQQ4V k\kQW €Rzzk5RUp j z¶pzk5RUkWIRQ RX j zk çIV4 4Q °XYU4 M4 zk
ORW4UI4 DSU4VWkWkIU4V W4€GQITX4VY GXIVVI4UY 4W€u’Y kIQVI TX4 z4XUV HkçIzz4Vu

–C-C (RG:O8WpV G[ S:UW8F8S:W8RQ
°GkTX4 k€GkW YkzIMp 4W S:\p G¶XQ PRQW:QW P8Q8PXP G[ -� [XURV AèRUV ]U:8V G[
SRUWO VXU zk 5RXWITX4 4Q zI/Q4 MX xIW4 /pQqU4 XQ Dd’ WI€]4W M4 SkUWI€ISkWIRQ pz4€WURQITX4u

O4 QRç5U4 M4 WI€]4WV 4VW IzzIçIWp g €GkTX4 WUkQ€G4 VXSSzpç4QWkIU4 M4 1r¼ M¶k€GkW DGRUV
HUkIV M4 SRUW’ MRQQ4 MURIW j XQ WI€]4W VXSSzpç4QWkIU4u O4V WI€]4WV VRQW kXWRçkWITX4ç4QW
€UpMIWpV VXU z4 €RçSW4 €zI4QW 4W VRQW Ykzk5z4V SRXU z4 WIUk/4 kX VRUW HIQkzu
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–C–C pU[XY[ G[ S:UW8F8S:W8RQ
Ok SkUWI€ISkWIRQ 4VW VX5RUMRQQp4 j zk YkzIMkWIRQ 4W kX SkI4ç4QW 4HH4€WIH M4 zk €RççkQM4u
mX€XQ WI€]4W Q4 V4Uk kWWUI5Xp SRXU M4V €RççkQM4V kQQXzp4VY QRQ Sk\p4V RX 4Q kWW4QW4
M4 SkI4ç4QWu

nUW8FO[ É ± 2RW:W8RQV AORWV j ô:ôQ[UO

O4V zRWV çIV 4Q [4X MkQV z4 €kMU4 M4 zk ORW4UI4 VRQW z4V VXIYkQWV g

jRW d:WXU[ oX:QW8Wp 2[VFU8SW8RQ

d4U zRW °kIVV4,€zkIU4 v9v çRMqz4
»I]4 –4UUkQk X °kIVV4,€zkIU4 kzXçIQIXç

d0[rYr

14 zRW vzk€4V M4 €RQ€4UW �

CIzz4WV SRXU YRIU 9IMI4U xXS4U
4Q H4VWIYkz DpWp 1l1sY H4VWIYkz
kX €GRI[ MX /k/QkQW MkQV zk
zIçIW4 M4 zk SUR/UkççkWIRQ 4W
M4 zk MIVSRQI5IzIWpY Ykz4XU
XQIWkIU4 SzkHRQQp4 j rl¼’

34 zRW °RXUV M4 5kWW4UI4 4Q zI/Q4 XJ
°RXUV IQMIYIMX4zV M¶XQ4 MXUp4
M4 3l çIQXW4V €Gk€XQ DSkU
YIVIR€RQHpU4Q€4 RX SzkW4HRUç4
MpMIp4’

.RW:O G[V ORWV i ds zRWVu

O¶bU/kQIVkW4XU V4 UpV4UY4 z4 MURIWY VI z4V €IU€RQVWkQ€4V z¶4[I/4QWY M4 U4çSzk€4U z4V zRWV
SkU M¶kXWU4V zRWV M4 Ykz4XU pTXIYkz4QW4 RX VXSpUI4XU4Y VkQV TX4 Vk U4VSRQVk5IzIWp Q4
SXIVV4 rWU4 4Q/k/p4 M4 €4 HkIWu

nUW8FO[ � ± .8U:ô[ :X VRUW [W GpV8ôQ:W8RQ G[V ô:ôQ:QWV

�CXC (RG:O8WpV
O4 WIUk/4 kX VRUW V4Uk 4HH4€WXp z4 P:UG8 –J xX8Q -J-S j SkUWIU M4 XÉèJJ Aè[XU[ G[
p:U8VO Y SkU (:vWU[ ’j:Pî[UWfY °RççIVVkIU4 M4 -XVWI€4 kVVR€Ip M4 zk x°v ([QXW
68Oî[UW j:Pî[UW 68OO[V nî[O uèU8VWRSè[Y jXIVVI4UV M4 -XVWI€4 j C4kXQ4 D1l UX4
-k€TX4V M4 »Rzk\Y 1d1ll C8mw)8’u °4 WIUk/4 MpVI/Q4Uk kzpkWRIU4ç4QW z4V /k/QkQWV
SkUçI z¶4QV4ç5z4 M4V WI€]4WV M4 SkUWI€ISkWIRQ YkzIM4Vu

�C-C pXîO8F:W8RQ G[V UpVXOW:WV
O4V UpVXzWkWV V4URQW SX5zIpV MkQV XQ MpzkI çk[IçXç M4 X� xRXUV RXYUpV VXIYkQW z4
WIUk/4 VXU zk Sk/4 M¶k€€X4Iz MX xIW4 4W €RççXQITXpV IQMIYIMX4zz4ç4QW SkU 4çkIz j
z¶kMU4VV4 pz4€WURQITX4 U4QV4I/Qp4 zRUV M4 zk €RççkQM4u

�C–C dRQBUpSRQV[
–RXW4 QRQ,UpSRQV4 MX /k/QkQW kX SU4çI4U 4çkIz MkQV XQ MpzkI M4 X� xRXUV
F:O[QG:8U[V V4Uk €RQVIMpUp4 €Rçç4 XQ k5kQMRQ SXU 4W VIçSz4 MX zRWY TXI M4ç4XU4Uk zk



SURSUIpWp M4 z¶bU/kQIVkW4XU 4W SRXUUk rWU4 kWWUI5Xp j XQ kXWU4 SkUWI€ISkQW V4zRQ z4V
çrç4V çRMkzIWpVu

nUW8FO[ S ± b[P8V[ G[V ORWV

SCXC b[P8V[ G[V ORWV Sè\V8TX[V
Ok €kIVV4,€zkIU4 V4Uk 4[SpMIp4 j z¶kMU4VV4 SRVWkz4 €RççXQITXp4 SkU z4 /k/QkQWY MkQV
XQ MpzkI M4 –J xRXUV VXIYkQW zk €RQHIUçkWIRQ MX /kIQu O4V HUkIV M¶4[SpMIWIRQ VRQW
4QWIqU4ç4QW SUIV 4Q €GkU/4 SkU z¶bU/kQIVkW4XUu

SC-C b[P8V[ G[V ORWV 8PP:WpU8[OV

ǳ pO:F[V G[ FRQF[UW g z4V 5Izz4WV V4URQW 4QYR\pV VRXV HRUç4 pz4€WURQITX4 D4,WI€]4W’
j z¶kMU4VV4 4çkIz MX /k/QkQWu

ǳ uRXUV G[ î:WW[U8[ g z4V €RM4V M¶k€WIYkWIRQ RX z4V çRMkzIWpV M4 UpV4UYkWIRQ V4URQW
WUkQVçIV SkU 4çkIzu

mX€XQ4 €RQWU4,Ykz4XU 4Q QXçpUkIU4 Q4 V4Uk Y4UVp4 4Q €kV M¶IçSRVVI5IzIWp M¶XWIzIV4U z4 zRW
DIQMIVSRQI5IzIWpY kQQXzkWIRQ M4 €RQ€4UWY 4W€u’u

nUW8FO[ » ± 2pS{W GX UqôO[P[QW [W SXîO8F8Wp

O4 SUpV4QW Uq/z4ç4QW k pWp MpSRVp z4 ’Xt (:8 -J-Sf kXSUqV M4 zk x°v ([QXW 68Oî[UW
j:Pî[UW 68OO[V nî[O uèU8VWRSè[Y jXIVVI4UV M4 -XVWI€4 kVVR€IpVY MRQW z¶pWXM4 4VW VIWXp4
kX -J UX[ h:FTX[V G[ (RO:\U -X-JJ s0néd0u

O4 Uq/z4ç4QW 4VW k€€4VVI5z4 /UkWXIW4ç4QW 4W j WRXW çRç4QW VXU z4 xIW4 j
z¶kMU4VV4 g ZZZuS4kX[,M4,5kWW4UI4uHUpUq/z4ç4QW,zRW4UI4u –RXW4 S4UVRQQ4 TXI 4Q HkIW zk
M4çkQM4 S4XW 4Q R5W4QIU XQ 4[4çSzkIU4 /UkWXIWY SkU VIçSz4 M4çkQM4 p€UIW4 D€RXUUI4U RX
4çkIz’ kMU4VVp4 j z¶bU/kQIVkW4XUu

nUW8FO[ r ± 2RQQp[V S[UVRQQ[OO[V [W b6p2

O4V MRQQp4V S4UVRQQ4zz4V DQRçY SUpQRçY kMU4VV4 SRVWkz4Y kMU4VV4 4çkIzY QXçpUR M4
WpzpSGRQ4Y GIVWRUITX4 M¶k€GkW’ VRQW €Rzz4€Wp4V 4W WUkIWp4V SkU z¶bU/kQIVkW4XU DU4VSRQVk5z4
M4 WUkIW4ç4QW’ SRXU z4V V4Xz4V Qp€4VVIWpV M4 zk /4VWIRQ M4 zk ORW4UI4 DkWWUI5XWIRQ M4V
WI€]4WVY UpkzIVkWIRQ MX WIUk/4Y €RQWk€W M4V /k/QkQWVY 4QYRI M4V zRWV’u

°RQHRUçpç4QW kX P7v9 4W j zk zRI © (QHRUçkWITX4 4W OI54UWpV ª çRMIHIp4Y €GkTX4
SkUWI€ISkQW 5pQpHI€I4 M4V MURIWV VXIYkQWV g k€€qVY U4€WIHI€kWIRQY 4HHk€4ç4QWY zIçIWkWIRQY
RSSRVIWIRQ 4W SRUWk5IzIWpu °4V MURIWV V¶4[4U€4QW SkU 4çkIz j TîRQxRXUA:OS[:X[BG[B
î:WW[U8[C]U@ RX SkU €RXUUI4U j z¶kMU4VV4 MX VIq/4 VR€Ikzu

O4V MRQQp4V VRQW €RQV4UYp4V S4QMkQW XQ4 MXUp4 M4 – :QV j €RçSW4U M4 zk HIQ M4 zk
ORW4UI4 D1� [XIQ 1l1s’Y SXIV VXSSUIçp4Vu

nUW8FO[ t ± b[VSRQV:î8O8Wp ± mRUF[ P:x[XU[
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O¶bU/kQIVkW4XU Q4 VkXUkIW rWU4 W4QX U4VSRQVk5z4 M4 WRXW IQ€IM4QW W4€GQITX4 IQMpS4QMkQW
M4 Vk YRzRQWp DSkQQ4 MX xIW4Y IQW4UUXSWIRQ M4V V4UYI€4V M4 zIYUkIVRQY SUR5zqç4 W4€GQITX4
€G4] XQ SkUW4QkIU4Y 4W€u’u Ok U4VSRQVk5IzIWp M4 z¶bU/kQIVkW4XU Q4 SRXUUk SkV QRQ SzXV
rWU4 4Q/k/p4 4Q €kV M4 HRU€4 çk[4XU4 DMpHIQI4 SkU z¶kUWI€z4 d1dè MX °RM4 €IYIz’
z¶4çSr€GkQW M4 ç4Q4U j 5I4Q zk ORW4UI4u

8Q €kV M¶kQQXzkWIRQ SRXU HRU€4 çk[4XU4Y kX€XQ MpMRççk/4ç4QW Q4 V4Uk Y4UVp kX[
SkUWI€ISkQWVu

nUW8FO[ XJ ± (RG8]8F:W8RQ ± nQQXO:W8RQ ± pURORQô:W8RQ

O¶bU/kQIVkW4XU V4 UpV4UY4 zk SRVVI5IzIWp M4 PRG8]8[UU SURORQô[UU pFRXUW[UU VXVS[QGU[
RX :QQXO[U zk ORW4UI4 j WRXW çRç4QWY QRWkçç4QW SRXU M4V UkIVRQV W4€GQITX4VY
[XUIMITX4V RX €Rçç4U€Ikz4VY VkQV TX4 Vk U4VSRQVk5IzIWp SXIVV4 rWU4 4Q/k/p4 M4 €4 HkIWu
–RXW4 Mp€IVIRQ M4 çRMIHI€kWIRQ V4Uk SRUWp4 j zk €RQQkIVVkQ€4 M4V SkUWI€ISkQWV SkU XQ4
SX5zI€kWIRQ VXU z4 xIW4 4W YkXMUk k€€4SWkWIRQ MX QRXY4kX Uq/z4ç4QWu

nUW8FO[ XX ± j8W8ô[V ± nWWU8îXW8RQ G[ FRPSpW[QF[

O4 SUpV4QW Uq/z4ç4QW 4VW VRXçIV j zk zRI HUkQokIV4u –RXW zIWI/4 U4zkWIH j z¶IQW4USUpWkWIRQ RX
j z¶4[p€XWIRQ MX Uq/z4ç4QW V4UkY j MpHkXW M¶k€€RUM kçIk5z4Y VRXçIV kX –UI5XQkz
-XMI€IkIU4 €RçSpW4QW €RQHRUçpç4QW kX °RM4 M4 SUR€pMXU4 €IYIz4u –RXW4 €RQW4VWkWIRQ RX
Up€zkçkWIRQ MRIW rWU4 kMU4VVp4 SkU p€UIW j z¶bU/kQIVkW4XU MkQV XQ MpzkI M4 –J xRXUV j
€RçSW4U M4 zk MkW4 MX WIUk/4 kX VRUWu

m:8W j s[:XQ[U O[ ’Xt (:8 -J-Sf

’38ôQ:WXU[ P:QXVFU8W[ RX pO[FWURQ8TX[ GX U[SUpV[QW:QW Opô:O G[ O: VRF8pWp
2¶hn,3f
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